JINDAL POLY INVESTMENT AND FINANCE COMPANY LIMITED

POLICY FOR DETERMINATION OF MATERIALITY OF EVENTS
FOR DISCLOSURE TO STOCK EXCHANGES

1. INTRODUCTION

In pursuance of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), the Board of Directors of Jindal Poly Investment and Finance
Company Limited (“the Company”) has approved a Policy for Determination of
Materialityof Events for Disclosure to the Stock Exchanges (the Policy) where the securities
of the Company are listed (“Stock Exchanges”).

The Policy has further been amended by the Board of Directors at its meeting held on 10
August, 2023.
2. CRITERION FOR DETERMINATION OF MATERIALITY

The following criteria will be applicable for determining materiality of event or information:

a) the omission of an event or information is likely to result in
» discontinuity or alteration of event or information already available publicly; or
> significant market reaction if the said omission came to light at a later date;

b) the omission of an event or information, whose value or the expected impact in terms of

value exceeds the lower of the following:

» 2% of turnover, as per the last audited consolidated financial statements of the
Company; or

> 2% of the net worth, except in case of the arithmetic value of the net worth is
negative, as per the last audited consolidated financial statements of the Company;

» 5% percent of the average absolute value of profit or loss after tax, as per the last
three audited consolidated financial statements of the Company.

Accordingly, any transactions exceeding the lower of the above, with an annual impact in

value, will be considered as Material Event for the above purposes.

3. SCOPE

As per the present Regulation 30 of SEBI Listing Regulation, Events or information specified
in Para A of Part A of Schedule Il will be discloses F‘ hout any application ofthe guidelines
for materiality. &
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However, events or information specified in Para B of Part A of Schedule Il of Regulation 30
of the SEBI Listing Regulations will be disclosed based on application ofcriteria of Materiality
as stated above. Such events in relation to the “Jindal Poly Investment and Finance
Limited” being the Listed entity, inter alia, includes:

. Disruption in operations of any one or more units or division of the Company dueto natural

calamity, force Majeure or by events such as strikes, lockouts, closure on account of power

cuts, etc.

. Events pertaining to the Company:
i. arrangements for strategic, technical, manufacturing, or marketing tie-up; or

i, adoption of new line(s) of business; or

iii. closure of operation of any unit, division or subsidiary (in entirety or in piecemeal).

3.
4,

5
6.
7

Commencement of Commercial Production / Commercial Operations of any unit.

Developments with respect to pricing / realization arising out of change in regulatory

framework.
Penalty of any Litigation /dispute or outcome thereof with a material impact.

Frauds or defaults by employees which has or may have material impact on the Company.

. Revision in Ratings
8.
9.

Capacity addition or product launch.

Options to purchase securities including any ESOP/ESPS Scheme in the Company.

10. Giving of guarantees or indemnity or becoming a surety by whatever named called, for

any third party.

11.

12,

13.

Granting, withdrawal, surrender, cancellation or suspension of key licenses or regulatory
approval

Delay or default in the payment of fines, penalties, dues, etc. to any regulatory,statutory,
enforcement or judicial authority

Any other information having bearing on the operations / performance of the Listed
Equity as well as Price Sensitive Information, such as: -

» Periodical Financial Results of the Company

» Intended declaration of Dividend (both Interim and final)
> Issue of Securities, forfeiture or buy back of Securities

> Any major expansion or execution of hew projects

» Amalgamation, Mergers or Takeovers
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> Disposal of the whole or substantial part of the undertaking
Ve Change in Directors, Key Managerial Personnels, Auditors
P Fraud/Default by promoters or Key Managerial Personnels

Ve Amendment in Memorandum and Articles of Association

> Corporate debt restructure

> Reference to BIFR and winding up petition

> Issue of Notice, Call letters etc. to Shareholders

r e Proceeding of Annual General and Extra Ordinary General Meeting

Ve Any Agreements with media Companies

» Action pursuant to regulatory/statutory amendment that is material to the operation
of the Company

» Details of litigation/disputes/agreements that have a material impact on the
functioning of the Company.

4, Prompt Disclosure of material events and Price Sensitive Information:

Information of material events and Price sensitive information shall be given by the Company
to Stock Exchanges and disseminated on a continuous and immediate basis within the
timelines specified under Regulation 30 of SEBI Listing Regulations, so that present and
potential investors are able to take informed decision with respect to their investment in the
Company.

5. Authority

> The Board of Directors of the Company has authorized the Whole Time Director, Chief
Executive Officer, Chief Operating Officer, Chief Financial Officer and Company
Secretary, any two of them acting jointly, to determine the materiality of any event/
information(including that of its subsidiaries) for the purpose of disclosure to the Stock
Exchanges.
Contact No. : Tel: +91-11-26139256,+91-11-40322100
Mail: cs jpifcl@jindalgroup.com

> Normally, the Company Secretary shall make necessary disclosures of events or
information to the Stock Exchanges under Regulation 30 of Listing Regulations.
However, such disclosures can also be made either by Chief Executive Officer, Chief
Operating Officer, Chief Financial Officer or Managing Director of the Company.

6. Posting of information on corporate website:
Such aforesaid information shall also be posted on the company’s website www.jpifcl.com.

Page 3 of 3




"




